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MANAGEMENT DISCUSSION AND ANALYSIS
ERE WA

BUSINESS REVIEW

The board (the “Board”) of directors (the “Directors”) of Yun Lee
Marine Group Holdings Limited (the “Company”), together with its
subsidiaries (collectively, the “Group”) is pleased to announce the
unaudited condensed consolidated interim results of the Group
for the six months ended 30 September 2024 (the “Period”). The
Group is a maritime services provider in Hong Kong with over 20
years of operating history. The principal activities of the Group
are provision of (i) vessel chartering and related services; (i) ship
management; and (i) marine construction services in Hong Kong.
The Group’s vessel chartering and related services include (i) time
charter services; (i) voyage charter services; and (iii) other related
services, such as provision of crew members, maritime consultation
services and vessel repair and maintenance services etc.. The
Group provided its time charter and voyage charter services
through its vessel fleet, which comprises (i) 58 self-owned vessels;
and (i) vessels chartered from third-party vessel suppliers from
time to time. The Group’s marine construction services include
marine construction and engineering services provided mainly to
constractors for marine construction projects in Hong Kong.

During the Period, the Group provided its vessel chartering and
related services mainly to the marine construction contractors
of several marine infrastructure projects in Hong Kong, including
the Three-Runway System project in the Hong Kong International
Airport, the Integrated Waste Management Facilities Phase 1
project in Shek Kwu Chau, and Hong Kong offshore LNG Terminal
project.

BUSINESS PROSPECT

As there are numbers of high-profile development projects and
infrastructure projects related to marine construction works initiated
by the government of Hong Kong which reached their final stage
in recent years, management of the Group expects the demand of
the Group’s vessel chartering and related services for these marine
construction projects would diminish gradually. On the other hand,
for marine construction services, the Acquisition allows the Group
to capitalise on the majority of the duration and revenue of two-
subcontract marine construction agreements (the “Sub-contracts”)
with contract sum of approximately HK$540 million, providing the
Group with a long-term, stable and major customer until March
2027 which are expected to contribute to the Group’s revenue
in the future. The Group will continue to invest in its vessel fleet
and identify other opportunities in order to capture such business
opportunities.
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Hong Kong has a long coastal line and the Government of Hong
Kong SAR (the “Government”) is dedicated to improving the
infrastructure of Hong Kong. As a result, management believe
that the long term outlook of the local marine construction market
remains promising. The Company is in constant contacts with
the relevant departments within the Government setup and are
constantly being updated on the Government’s directions.

Overall speaking, management of the Group is cautiously optimistic
about the on-going growth of revenue and profits from the Group’s
vessel leasing and related services, ship management and marine
construction business in the short coming future and will continue
to pay attention to macroeconomic conditions in the global and
Hong Kong.

FINANCIAL REVIEW

Revenue

For the Period, the Group’s total revenue recorded an increase of
approximately 14.4% from HK$156,658,000 for the corresponding
period last year to HK$179,187,000 for the Period, which was
mainly attributed by a net effect of (i) the decreased revenue of
vessel chartering and related services as a result of the completion
of certain significant and long-term contracts and decrease in
the demand for the Group’s overall vessel chartering and related
services from other short term marine services during the Period;
and (i) the increased revenue of marine construction services as
a result of improved construction progress of certain key projects
during the Period.

Cost of revenue

The Group’s cost of revenue primarily consists of vessel chartering
costs, staff costs and related expenses, subcontracting fees, repair
and maintenance expenses, fuel costs, depreciation expenses,
and other costs. The cost of revenue increased by approximately
18.8%, from HK$109,993,000 for the corresponding period
last year to HK$130,623,000 for the Period, which was mainly
represented by a net effect of (i) the decreased vessel chartering
expenses payable to third-party vessel suppliers and other costs
related to services rendered to short term marine services projects;
and (ii) the increased construction and engineering costs as a result
of improved construction progress of certain key projects during
the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE T w R DT

Gross profit and gross profit margins

The Group’s gross profit increased by approximately 4.1%,
from HK$46,665,000 for the corresponding period last year to
HK$48,564,000 for the Period. Meanwhile, the Group’s gross profit
margin increased slightly by approximately 0.4 percentage point
from approximately 26.7% for the corresponding period last year to
approximately 27.1% for the Period.

Other income and gain, net

The Group’s other income decreased from HK$13,378,000
(restated) for the corresponding period last year to HK$2,760,000
for the Period mainly due to a net effect of (i) absence of one-
off gain on deemed disposal of equity interest of an associate of
HK$11,900,000; (i) increased bank interest income earned from
the time deposits during the Period; and (i) increase fair value gain
on financial assets at fair value through profit or loss (“FVTPL”).

Administrative expenses

The Group’s administrative expenses decreased by approximately
3.8%, from HK$31,504,000 (restated) for the corresponding period
last year to HK$30,322,000 for the Period, which was due to effect
of cost control implemented during the Period.

Finance cost

The Group’s finance costs decreased from HK$481,000 (restated)
for the corresponding period last year to HK$422,000 for the
Period, which was attributable by gradual repayments of bank
borrowings during the Period.

Share of results of associates

The Group recorded share of losses of associates of HK$144,000
for the Period (six months ended 30 September 2023: share of
losses of HK$105,000 ).

The share of losses from associate mainly represented by share of
losses from Eastlink Marine Services Limited during the Period.
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Income tax expenses

During the Period, the Group’s income tax expenses were
HK$2,388,000 (six months ended 30 September 2023:
HK$2,421,000 (restated)), and the effective tax rate was
approximately 12.3% (six months ended 30 September 2023:
approximately 8.6%). The change in effective tax rate was mainly
represented by the non-deductibility and assessability of certain
items such as fair value change on financial asset and liability
at FVTPL, amortisation of intangible asset, share of losses of
associates, gain on deemed disposal of equity interest of an
associate and the recognition of deferred taxation arising from
property, plant and equipment.

Profit and total comprehensive income attributable to owners of the
Company

As a result of the foregoing, the Group’s profit for the Period
attributable to owners of the Company decreased by approximately
52.5%, from HK$22,163,000 (restated) for the corresponding
period last year to HK$10,531,000 for the Period. Basic earnings
per share attributable to owners of the Company decreased from
approximately HK2.22 (restated) cent for corresponding period last
year to approximately HK1.05 cent for the Period.

If the non-recurring gain on deemed disposal of equity interest
of an associate of HK$11,900,000 were excluded, the Group’s
adjusted profit attributable to the owners of the Company for the
six months ended 30 September 2023 would be approximately
HK$10,263,000 and the profit attributable to the owners of the
Company for the Period would be HK$10,531,000.

Dividend
The Board does not recommend the payment of interim dividend
for the Period (six months ended 30 September 2023: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE T w R DT

Trade and other receivables

The Group’s trade and other receivables increased from
HK$71,380,000 as at 31 March 2024 to HK$82,373,000 as at 30
September 2024.

The Group'’s average trade receivables turnover days recorded a
slight decrease from approximately 67.9 days for the six months
ended 30 September 2023 to approximately 67.7 days for the
Period.

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTURE

The Group had net current assets of HK$136,739,000 as at 30
September 2024 (at 31 March 2024: HK$128,305,000). The
Group’s current ratio remained stable and recorded an increase
from approximately 2.0 as at 31 March 2024 to approximately 2.3
as at 30 September 2024.

Gearing ratio is calculated based on the total interest bearing
borrowings divided by total equity and multiplied by 100% at the
respective reporting date. As at 30 September 2024, the Group’s
gearing ratio was 2.7% (at 31 March 2024: 7.3%). The decrease
was mainly due to repayment of promissory note payable during
the Period.

The Group’s operations were mainly financed by its internal
resources including but not limited to existing bank balances and
cash, cash flow from its operating activities and the net proceeds
generated from the Listing. The Board believes that the Group’s
liquidity needs will be satisfied. With strengthened liquidity position,
the Group is able to expand in accordance with its business
strategy.

Details of the Company’s share capital are set out in note 17 to this
report.
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SIGNIFICANT INVESTMENT, MATERIAL ACQUISITION AND DISPOSAL OF
SUBSIDIARIES

On 13 January 2023, the Group entered into a sale and purchase
agreement to acquire additional 34% of equity interests from two
shareholders of Yun Lee (Tim Kee) Marine Construction Limited
(“YLTK”) at a total consideration of HK$23,800,000. The Group was
required to pay to the Vendors a total amount of HK$11,900,000
in cash up to the completion date and the remaining balance
of HK$11,900,000 was settled by promissory note (note 16).
The promissory note carries an interest of 5% per annum with a
maturity date of 12 months from the completion date.

According to the sales and purchase agreement, each of the
Vendors severally guaranteed that the aggregate audited net
profits attributable to the owners of YLTK for the financial years
ending 31 March 2024, 2025, and 2026 shall not be less than
HK$70,000,000. In the event of shortfall, each of the Vendors
severally undertakes to pay 17% of each shortfall within 30 days
after the issuance of the audited financial statements for the
financial year ending 2026. Prior to the Acquisition, the Group holds
17% equity interest in YLTK and is classified as an associate of the
Group. On 2 May 2023, the Acquisition was completed and the
Group holds 51% equity interest in YLTK and YLTK has become a
non-wholly owned subsidiary of the Company.

Save as disclosed elsewhere in this report, the Group did not
conduct any significant investment, material acquisition and
disposal of subsidiaries during the Period.

CONTINGENT LIABILITIES
The Group did not have any material contingent liabilities as at 30
September 2024 (31 March 2024: Nil).

COMMITMENTS

As at 30 September 2024, the Group had no significant capital
commitments (31 March 2024: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS
EEE T w R DT

PLEDGE OF ASSETS

At 30 September 2024, bank and other borrowings and lease
liabilities HK$4,342,000 (31 March 2024: HK$5,470,000) are
secured by mortgages over the equipment with an aggregate
carrying value of HK$4,363,000 (31 March 2024: HK$5,457,000).

Save as disclosed elsewhere in this report, the Group had no other
material pledge of assets as at 30 September 2024 (31 March
2024: Nil).

EVENTS AFTER REPORTING PERIOD

There were no significant events affecting the Company nor any of
its subsidiaries after the end of the financial period and up to the
date of this report requiring disclosure in this report.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S LISTED
SECURITIES

Neither the Company nor any of its subsidiaries had purchased,
sold or redeemed any listed securities of the Company during the
Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, the Directors confirmed
that the Company has maintained a sufficient amount of public float
for its Shares as required under the Listing Rules during the Period
and up to the date of this report.

CHANGES IN THE INFORMATION OF DIRECTORS

The Company is not aware of any changes in Directors’ information
subsequent to the date of annual report for the year ended 31
March 2024 and up to the date of this report, as required to be
disclosed pursuant to the Rule 13.51B(1) of the Listing Rules.
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BIOGRAPHICAL DETAILS OF DIRECTORS

Executive Directors

Mr. Wen Tsz Kit Bondy, aged 56, an executive Director, the
Chairman of the Board, the chief executive officer of the Company
and one of the Controlling Shareholders. He is the co-founder
of the Group. He is also a Director of various subsidiaries of the
Group. Mr. Wen is the spouse of Ms. Chan Sau Ling Amy.

Mr. Wen has over 20 years of experience in the maritime services
industry in Hong Kong. Mr. Wen founded Yun Lee Tug Boat
Company Limited, being the subsidiary of the Group with the
longest operating history, with his father in November 1994 and
has been responsible for the overall management of the Group’s
operations and business development since then.

Mr. Wen has been a Committee member of The Chinese People’s
Political Consultative Conference Tenth Beihai Committee since
September 2016. He has been a member (Launch & Excursion
Vessels’ Operations) of The Local Vessels Advisory Committee of
the Marine Department since December 2016. He was a member
of Election Committee of Chief Executive of the Hong Kong Special
Administrative Region in 2021. He was the President of Hong Kong
& Kowloon Motor Boats & Tug Boats Association Limited from
August 2017 to July 2023 and became its Life President since
August 2023.

Ms. Chan Sau Ling Amy, aged 54, an executive Director. Ms.
Chan was appointed as a Director on 7 March 2018 and was re-
designated as an executive Director on 7 March 2018. She is also
a Director of various subsidiaries of the Group. Ms. Chan is the
spouse of Mr. Wen Tsz Kit Bondy.

Ms. Chan has over 20 years of experience in the maritime services
industry in Hong Kong. She obtained a national diploma in hotel,
catering and institutional operations issued by Tresham College in
the United Kingdom in June 1992. Ms. Chan joined the Group in
April 1995 and has been responsible for the overall management of
the Group’s finance and administrative matters since then.
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OTHER INFORMATION
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Independent Non-Executive Directors

Ms. Chan Hei Ting, aged 32, an independent non-executive
Director, the Chairman of the Remuneration Committee of the
Company, a member of the Audit Committee and Nomination
Committee of the Company. She is primarily responsible for
providing independent judgment on the Group’s strategy,
performance, resources and standard of conduct.

Ms. Chan has practiced as a barrister-at-law in Hong Kong since
2019. Ms. Chan obtained her double-degree of Bachelor of Arts
in English Studies and Bachelor of Education in English Language
Education in 2015 and Degree of Juris Doctor in 2017 from The
Chinese University of Hong Kong. Ms. Chan obtained Postgraduate
Certificate in Laws in 2018 from The Chinese University of Hong
Kong. She was called to the Bar in Hong Kong in 2019.

Ms. Hong Ting, aged 38, an independent non-executive Director,
the Chairwoman of the Audit Committee of the Company, a
member of the Nomination Committee and the Remuneration
Committee of the Company. She is primarily responsible for
providing independent judgment on the Group’s strategy,
performance, resources and standard of conduct.

Ms. Hong obtained a Bachelor of Business degree from The
Chinese University of Hong Kong in 2008. She is a fellow member
of the Hong Kong Institute of Certified Public Accountants and
a Certified Public Accountant (Practising) in Hong Kong. She
worked for a big four international accounting firm and has over 16
years of experience in accounting, auditing, taxation and financial
consulting.

Ms. Hong is currently the managing director of a certified public
accountants firm in Hong Kong. Ms. Hong is also currently an
independent non-executive director of World Houseware (Holdings)
Limited (a company listed on the Main Board of The Stock
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Exchange of Hong Kong Limited (the “Stock Exchange”), stock
code: 713) and an independent non-executive director of C&D
Newin Paper & Pulp Corporation Limited (a company listed on the
Stock Exchange, stock code: 731). Besides, Ms. Hong was an
independent non-executive director of Wai Chun Bio-Technology
Limited (a company listed on the Stock Exchange, stock code: 660)
and a non-executive director of Alco Holdings Limited (a company
listed on the Stock Exchange, stock code: 328).

Mr. Ng Simon, aged 51, an independent non-executive Director,
the Chairman of the Nomination Committee of the Company, a
member of the Audit Committee and the Remuneration Committee
of the Company. He is primarily responsible for providing
independent judgment on the Group’s strategy, performance,
resources and standard of conduct

Mr. Ng, has over 24 years of experience in the financial industry,
focusing on corporate finance advisory, fund raising, direct
investments and brokerage operations. Mr. Ng is currently the
Chief Strategy Officer of Unity Group Holdings International Limited,
a company incorporated in the Cayman Islands with limited liability,
the issued shares of which are listed on the Stock Exchange (Stock
Code:1539). Mr. Ng was a member of the board of director, the
chief executive officer and a responsible officer of Hooray Securities
Limited (& &4 EFR A7), a corporation licensed to carry out
Type 1 (dealing in securities) regulated activity under the Securities
and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)
(the “SFO”) and Hooray Capital Limited (& FEBR A7), a
corporation licensed to carry out Type 6 (advising on corporate
finance) regulated activity under the SFO. Mr. Ng obtained a
Bachelor of Arts (Honours Economics) degree from Wilfrid Laurier
University, Canada in 1996 and a Master of Economics degree
from The University of Hong Kong in 1997.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING SHARES AND DEBENTURES

As at 30 September 2024, the interests and short positions of
the Directors and the chief executive of the Company in the
shares, underlying shares and debentures of the Company or
any associated corporations (within the meaning of Part XV of
the Securities and Futures Ordinance (“SFO”)) as recorded in
the register required to be kept under section 352 of the SFO or
as otherwise notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities Transactions by
Directors of the Listed Issuers (the “Model Code”) were as follows:

Long positions in shares of the Company

EERETETBRAERKG - tHES
B REEBPOERIRRR
R-ZE-MNEAA=+H KXRARES
NEZTHABRAR B A AR
E(TEREFLHAEKMNN(ESHFRBAE
B ) EXVES) B IRD  ABEER D RE
EER  BAECERBERESRBAER
BIE 352K BT ETFME LM RE £
MBBITAEZETESFX HWIZETE
([EE<FA ) BEE AR E RHZFTH
BmMABIT ¢

RAEQXTRBZIEFR

Number of  Percentage of
shares shareholding
Name of Director Nature of interest interested interest
FrEE R hERER
EEHE EmtE R4 &8 Bak
Wen Tsz Kit Bondy Interest in controlled corporation and 559,410,750 55.94%
interest of spouse (Note 1 and 2)

BT RErEER MR (T k2)

Chan Sau Ling Amy Interest in controlled corporation and 559,410,750 55.94%

interest of spouse (Note 1 and 2)

RAEI

YA E s MAC B (1 & 2)

Notes:

(1) These 559,410,750 Shares are held by Kitling Investments (BVI) Limited
(“Kitling (BVI)") of 558,858,750 and held by Chan Sau Ling Amy of 552,000.
The entire issued share capital of Kitling (BVI) is owned by Mr. Wen Tsz Kit
Bondy (‘Mr. Wen”) and by Ms. Chan Sau Ling Amy (“Ms. Chan”) as to 70%
and 30% respectively. Each of Mr. Wen and Ms. Chan will therefore be
deemed interested in the 558,858,750 shares held by Kitling (BVI) as interest
in controlled corporation.

2 Since Mr. Wen and Ms. Chan are married to each other, Mr. Wen will be
deemed interested in the shares which Ms. Chan is deemed interested in as
interest of spouse, and vice versa.

Save as disclosed above, as at 30 September 2024, there were no
other interests or short positions of the Directors of the Company
in the shares or underlying shares or debentures of the Company
or any associated corporation (within the meaning of Part XV of
the SFO) or pursuant to section 352 of the SFO, required to be
recorded in the register or as otherwise notified to the Company
and the Stock Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER PERSONS’ INTERESTS

AND SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 September 2024, the following persons/entities (other
than the Directors or the chief executive of the Company) had an
interest or short position in the shares and underlying shares of
the Company which would fall to be disclosed to the Company
under the provisions of Divisions 2 and 3 of part XV of the SFO,
or which were recorded in the register required to be kept by the
Company under Section 336 of the SFO, or otherwise notified to
the Company were as follows:

Long positions in shares of the Company

OTHER INFORMATION
HitEH

FERRREMA T RIRG - 1HE
BRI I (BRSPS SR R

RZZE-WMFEHLA=+H U TFTALS
FR(ARBEZFTHEZTHAERIN)
BIEBEFNPEEAIEXVIFE2RES
DEEIE XA ARBHE - KR ARQE]
WD REBROPEEEAREESR
HA S (50 £ 336 (6 ABBFARAZ
ZRfRsEME AR T NERIOAE
N

RAQRTRBZIFR

Number of  Percentage of
shares shareholding
Name of Director Nature of interest interested interest
Fr¥sE R HERER
Yt EEMtE RGEE BatE
Kitling Investments Beneficial owner 559,410,750 55.94%
(BVI) Limited ExnBEAA
Wen Tsz Kit Bondy Interest in controlled corporation and 559,410,750 55.94%
interest of spouse (Note 1)
m T Ry EE R R E g (1)
Chan Sau Ling Amy Interest in controlled corporation and 559,410,750 55.94%
interest of spouse (Note 1)
pRFIR R EE R R B (1)
Novel Choice Ventures Beneficial owner 50,000,000 5.0%
Limited
EAIRARAT EnEEA
Tang Yiu Chi James Interest in controlled corporation (Note 2) 50,000,000 5.0%

R Sy LE s (M 2)

Notes:

(1) The share capital of Kitling (BVI) is beneficially owned by Mr. Wen and Ms.
Chan as to 70% and 30% respectively.

2) The entire share capital of Novel Choice Ventures Limited is owned by Mr.
Tang Yiu Chi James.

Save as disclosed above, as at 30 September 2024, the Company
has not been notified by any persons/entities (other than the
Directors or the chief executive of the Company) who held an
interest or short positions in the shares, underlying shares or
debentures of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of
the SFO or which were recorded in the register required to be kept
under Section 336 of the SFO.

BaE

(1) Kitling (BVI) Z BRATyfIE £ RBRZ L5 5
BEZHEAT70% K 30% °

2 HEARERARZ2IEHITRAHIRE
MELERA -

B EXAEEIN RZT_WFAHA
=+B BEEAAL/EB(TEER
RAEFHTRAH) NEARAABR
ARRIR D KRR K EEETS
REBEZEZ M EIROIEXVEFE2 X370
BERX - HAREE S RS ERGIE
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OTHER INFORMATION
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

At no time during the period ended 30 September 2024 was the
Company or any of its subsidiaries a party to any arrangements to
enable the Directors to acquire benefits by means of the acquisition
of shares in, or debentures of the Company or any other body
corporate.

SHARE OPTION SCHEME

The Share of the Company had successfully listed on the Main
Board of the Stock Exchange on 18 March 2019 (the “Listing”).
The Company has conditionally adopted a share option scheme
(the “Share Option Scheme”) on 20 September 2018. The Share
Option Scheme is a share incentive scheme and is established
to recognise and acknowledge the contributions the Eligible
Participants (as defined below) have had or may have made to
the Group. The Share Option Scheme will provide the Eligible
Participants an opportunity to have a personal stake in the
Company with the view to achieving the following objectives: (i)
motivating the Eligible Participants to optimise their performance
efficiency for the benefit of the Group; and (ii) attracting and
retaining or otherwise maintaining on-going business relationships
with the Eligible Participants whose contributions are or will be
beneficial to the long-term growth of the Group.

Pursuant to the Share Option Scheme, the Directors may, at their
absolute discretion, offer to grant an option to subscribe for the
shares subject to such conditions (including, without limitation, any
minimum period for which an option must be held before it can be
exercised and/or any performance targets which must be achieved
before an option can be exercised) as they may think fit, to the
following persons (the “Eligible Participants”): (a) any full-time or
part-time employees, executives or officers of the Company; (b) any
director (including executive, non-executive and independent non-
executive directors) of the Company or any of its subsidiaries; (c)
any advisers, consultants, service providers, customers and agents
to the Company or any of its subsidiaries; and (d) such other
persons who, in the sole opinion of the Directors, will contribute or
have contributed to the Group. An option shall have been accepted
by an Eligible Participant within 21 days from the date of the offer
of grant of the option. A consideration of HK$1.00 is payable on
acceptance of the offer of grant of an option.
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The maximum number of shares which may be issued upon
exercise of all options (excluding, for this purpose, options which
have lapsed in accordance with the terms of the Share Option
Scheme and any other share option scheme of the Company) to
be granted under the Share Option Scheme and any other share
option scheme of the Company must not in aggregate exceed
100,000,000 shares, being 10% of the shares in issue as at the
Listing Date. No share options had been granted by the Company
under the Share Option Scheme up to the date of this report.
Therefore, the number of shares available for issue is 100,000,000
shares, being approximately 10% of the shares in issue as at the
date of this report. The total number of shares issued and which
may fall to be issued upon exercise of the options granted under
the Share Option Scheme and any other share option scheme of
the Company (including both exercised and outstanding options)
to each participant in any 12-month period shall not exceed 1%
of the issued share capital of the Company for the time being. Any
further grant of options in excess of the 1% limit shall be subject
to shareholders’ approval in general meeting with such participant
and his associates abstaining from voting.

The subscription price per share under the Share Option Scheme
shall be a price determined by the Directors, but shall not be less
than the highest of (a) the closing price of the shares as stated
in the Stock Exchange’s daily quotations sheet on the date of
offer for the grant, which must be a Business day; (b) the average
closing price of the shares as stated in the Stock Exchange’s daily
quotations sheets for the five Business days immediately preceding
the date of grant; and (c) the nominal value of a share.

Unless there is an early termination of the Share Option Scheme
pursuant to the rules of the Share Option Scheme, the Share
Option Scheme will remain in force for a period of 10 years after the
date on which the Share Option Scheme is adopted. The period
during which an option may be exercised will be determined by the
Directors in their absolute discretion, save that no option shall be
exercised later than 10 years from the date of grant.
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USE OF NET PROCEEDS FROM THE LISTING

The Company was successfully listed on the Main Board of the
Stock Exchange on 18 March 2019. Net proceeds from the
Listing (after deducting underwriting fee and relevant expenses
payable by the Group in connection with the Listing) amounted to
approximately HK$65.6 million. As at 30 September 2024, a total
amount of HK$43.6 million out of the net proceeds had been used
by the Group according to the allocation set out in the Company’s
announcement of offer price and allotment results dated 15 March
2019. As at 30 September 2024, the Group’s planned application
and actual utilisation of the net proceeds is set out below:

LS RERERE

ARRERZZE-NF=A+/\BHEHK
RZATERKI) £ o ETATSRIEERR
(R EHER LA KB EHEN AR
BHHRXE)NR66EEEBT - KT
“HEAA=ZTH  AEEREBEARQA]
HRR-_ZE-NF=A+EANEEE
REEERAEMEADEBAE 436
BEBTHNMAEBREFR - R-F N
FNAA=1TH KAEEZHRERAFR
RERZNMERRBZRNOT

Remaining
balance of Expected
Utilised the net timetable
Utilisation of net proceeds proceeds of full
Planned net proceeds as at 30 as at 30 utilisation
use of during the September September of the
net proceeds Period 2024 2024 balance
R-ZB-NE RIZT-ONF
RAHE A hA=+8 hB=+H EREERH
FRGRIEFH BAMRE EEBARAME Fri8FRIE BAN
BER® MIEFHE MIEFH RERERER FEHRE X
HK$’000 HK$’000 HK$’000 HK$’000
TET THET THET FET
Acquiring vessels 43,625 — 43,625 - -
e B AR
Setting up a shipyard
in Hong Kong (Note) 22,000 - - 22,000 2025
REBRMMIE (M EE) —T_RF
65,625 - 43,625 22,000

Note:  Although the Group has endeavoured to adhere to the implementation plan
for the use of proceeds as disclosed in the prospectus of the Company
dated 4 March 2019 (the “Prospectus”) by submitting tenders to rent two
parcels of lands for shipyard sites in late December 2018, the Group was
not awarded any tenancy from the Government for the tendered parcel of
land. The Group would continue to exploit opportunities to rent a suitable
site for a shipyard. The Directors expect the remaining net proceeds will be
fully utilised in 2025.
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CORPORATE GOVERNANCE CODE

The Company is committed to achieving high corporate
governance standards. The Board believes that good corporate
governance standards are essential in providing a framework for
the Company to safeguard the interests of shareholders, enhance
corporate value, formulate its business strategies and policies, and
enhance its transparency and accountability.

The Company has adopted the principles and code provisions
as set out in Part 2 of the Corporate Governance Code (the “CG
Code”) contained in Appendix C1 of the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”)
and has complied with the CG Code during the Period, except
in relation to provision C.2.1 of the CG Code which requires
that the roles of chairman and chief executive officer should be
separate and should not be performed by the same individual.
Mr. Wen Tsz Kit Bondy (“Mr. Wen”), an executive Director, is
both the chairman of the Board and the chief executive officer of
the Company. With over 20 years of experience in the maritime
industry in Hong Kong, Mr. Wen has been responsible for the
overall management of the Group’s operations and business
development and has been instrumental to the Group’s growth and
business expansion since November 1994. The Board considers
that vesting the roles of chairman and chief executive officer in the
same person is beneficial to the management of the Group. The
balance of power and authority is ensured by the operation of the
senior management and the Board, which comprises experienced
and high-calibre individuals. The Board currently comprises two
executive Directors (including Mr. Wen) and three independent
non-executive Directors and therefore has a strong independence
element in its composition.
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OTHER INFORMATION
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MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix
C3 to the Listing Rules. Specific enquiry has been made with all the
Directors and all of them confirmed that they have complied with
the Model Code throughout the Period.

REVIEW BY AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
is responsible for assisting the Board in safeguarding the Group’s
assets by providing an independent review of the effectiveness of
the financial reporting process and the internal controls and risk
management systems of the Group. It also performs other duties
as assigned by the Board.

The Audit Committee has discussed with management of the
Group and reviewed this interim results announcement and the
condensed consolidated financial statements for the Period,
including the accounting policies, principles and practices adopted
by the Group, and discussed risk management and internal control
system, and financial related matters.

The Audit Committee comprises three independent non-executive
Directors and chaired by Ms. Hong Ting, who has appropriate
professional qualifications and experience as required by the Listing
Rules.

By Order of the Board

Yun Lee Marine Group Holdings Limited
Wen Tsz Kit Bondy

Chairrman

Hong Kong
26 November 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT UR |.USS I-\ND OTHER CUMPREHENSWE INCOME

For the six months ended 30 September 2024

HEZZ-WFNA=1THIEAEAR

Six months ended

30 September
BEAA=THLAEA

2024 2023

—ECMF —BC-=
Notes HK$’000 HK$’000
B & FTET FHET
(unaudited) (unaudited)
(REEEX) (REBER)
(restated)
(REY)
Revenue Wz 4 179,187 156,658
Cost of revenue Weas A (130,623) (109,993)
Gross profit EH 48,564 46,665
Other income and gains, net HAb A R Wz 58 5 2,760 13,378
Impairment loss under expected EHEERE((BHGEE
credit loss (‘ECL”) model, B8 ) RAIB TRRE
net of reversal BB HKREBEDEHE (1,053) 86
Administrative expenses TEAX (30,322) (31,504)
Finance costs BE AR 6 (422) (481)
Share of results of associates DMEEE R B FEER (144) (105)
Profit before taxation bR A& A 19,383 28,039
Income tax expenses TSR 7 (2,388) 2,421)
Profit for the period ilapl 8 16,995 25,618
Profit for the period attributable to: AT AT EIEERAER
— owners of the Company S YNCIE ¥ =N 10,531 22,163
— non-controlling interests — IR R 6,464 3,455
16,995 25,618
Earnings per share - Basic (HK cent) TREAREF (AL) 10 1.05 2.22
Profit for the period B ) 16,995 25,618
Other comprehensive expense for the period Hi A Hﬁﬁiﬁ F
ltems that may be reclassified to HigmgeEso i
profit or loss in subsequent periods: :.:TE =mMIER -
Exchange differences on the BEBINEBFIESE
translation of foreign operations ZIEHERE 2 —
Total comprehensive income for the period  HA A & [ Ui 25 48 5 16,993 25,618
Total comprehensive income ITATRE { G
for the period attributable to PHIKRETE
— owners of the Company — AR T%Fﬁ_ A 10,529 22,163
— non-controlling interests — EE R 6,464 3,455
16,993 25,618
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

B4R S B B kiR R

At 30 September 2024
RZZZ_MFAA=1+H

At At
30 September 31 March
2024 2024
REZB-MF ke
y:=Rd=-l = A =1+—H
Notes HK$’000 HK$’000
Mt EE FET FET
(unaudited) (audited)
(REER) (RBERZ)
Non-current assets ERBEE
Property, plant and equipment Y - BB R 11 123,678 126,707
Right-of-use assets FREEE 11 8,715 11,518
Interests in associates R &R R ER 3,290 3,434
Other non-current asset HEMIEREEE 3,100 3,100
Goodwill BES 12 25,400 25,400
Intangible asset mpAE 7,076 8,491
Financial asset at fair value through BEAFEFABRD
profit or loss TREE 2,851 2,628
Rental deposits HEZe 13 238 457
Deposit for acquisition of property, WEEMZ - BE X
plant and equipment Bl PR 20 —
Deferred tax assets BERIAEE 1,220 1,320
175,588 183,055
Current assets REBEE
Trade and other receivables H 5 R H MW GRIE 13 82,373 71,380
Contract assets BHEE 67,411 52,192
Amount due from an associate JE Y — R B & B kI8 = 10
Tax recoverables AT Y Bl # 18 1,443 1,534
Time deposits TE BT 3K 42,888 58,134
Bank balances and cash RITEHRNIR 49,243 76,577
243,358 259,827
Current liabilities REBAE
Trade and other payables B 5 K B ER A 15 41,359 56,102
Promissory note payable R #H R AR 16 - 12,422
Amount due to non-controlling FET BB A1 AY
shareholders of subsidiaries FEPERR IR SRR IE 14 43,271 42,088
Bank and other borrowings RIT M EMEK 7,942 8,296
Lease liabilities HEaE 4,978 5,256
Tax payables P FR I8 9,069 7,358
106,619 131,522
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

[GLEE =k s

At 30 September 2024
RZZZMFHA=1H

At At
30 September 31 March
2024 2024

RS- gyt myik-3

y:ERd=-l = A=1+—H

Note HK$’000 HK$’000

[ihEzd FExT FExT

(unaudited) (audited)

(REEX) (RE®Z)

Net current assets RBEERE 136,739 128,305

Total assets less current liabilites ZAEERRBERE 312,327 311,360
Non-current liabilities FREBEE

Bank and other borrowings RITMEMER 29 199

Lease liabilities HEBE 4,082 6,504

Deferred tax liabilities EEFHIBEE 15,899 15,413

20,010 22,116

Net assets EEFE 202,317 289,244
Capital and reserves BEAXRf#HE

Share capital fi& 7 17 10,000 10,000

Reserves E 255,502 254,973

Equity attributable to owners of RATEE AELER

the Company 265,502 264,973

Non-controlling interest eI 26,815 24,271

Total equity R 292,317 289,244
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
LGRS i BN

For the six months ended 30 September 2024

BHE

ZEZNFEAA=TRIEAREA

Attributable to owner of the Company

RATREAES
Non-
Share Share Merger Other Capital Translation  Retained controlling Total
capital  premium reserve reserve reserve reserve profits Total interest equity
RE  RfEE AHEE  EtHE  ERBE  RERR  REEA 48 FERER  En4E
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Ta7 Ta% Ta7 TE% Ta% T#x T#x T#7 TH7 TAR
(Note a) (Note b) (Note ¢ (note 3) (note 3) (note 3) (note 3)
(WFa)  (KaEb)  (H&c) (Kaka)  (WES)  (WRS) (W)
At1 Apri 2023 (audited) RZF-=EMA-R(EER) 10000 13378 (63.406) 9830 17,134 - Wi 25138 0814 284202
Profit and total comprefensive AREREEAEET
income for the period (restated) (& &5) - - - - - - 22,163 22,163 3455 25,618

Dividend recogrised as distrioution note 9] - BB AATREIR S (Hi5E9) - - - - - - (18000 (18,000) - (18,000)

Acaquisiton of a subsiciary (note 12) KB RMBAR(M12) - - - - - - - - (1,600) (1,600)

Ivestment in a subsidiary RE-FHELT - - - - - - - - 5 5

At 30 September 2023 (unaudited) KZZZ=FNA=TH

(restated) (REER)(EEF) 10000 133728 (63.406) 9830 17,134 - 1825 255550 674 290225
At 1 April 2024 (audited) KZZ-RERA-B(EEH) 10,000 133,728 (63,406) 9,830 17,134 1 157,686 264,973 2421 289,244
Profit and total comprefensive AMEfIR2ENEEE

income for the period - - - - - ¥] 10,531 10,529 6,464 16,993

Dividend recognised as distribution (note ) A TREIR 8 (ff£9) - - - - - - (10,0000 (10,000) - (10,000)

Dividend paid to non-controling interests B3 AHRERDRS = = = = = = = = (3,920) (3,920

At 30 September 2024 (unauditeq) KZZZRENA=TH

(REE7) 10000 133728 (63,406) 980 17,134 () 198217 265502 26815 202317

Notes: PR -

(@  Merger reserve mainly represents the difference between the total equity of Yun () GHHFEEZIZERBEEZE-_Z—NLF=A
Lee Marine Holdings (BVI) Limited (“Yun Lee (BVI)") acquired and the nominal T+ BULFENEAMKEBRNS ST
value of share capital of the entities pursuant to the reorganisation during the (RBERRHS)ARQF(EF(REER
year ended 31 March 2019. REE) SR EAZEEENRAEE

2R ZESE o

()  Amounts represent (i) the difference between the changes in share of net asset (o) SWENNONBEFE - FEBBRDE—HE
of a subsidiary by the non-controlling shareholders and the capital injection by WEBARMEEFEEEEIELBBRALR
non-controlling shareholders upon completion of share allotment in prior year; BERMHTEREFFE ZEOZEE ()EF(E
(ii) the difference between the par value of the allotted shares of Yun Lee (BVI) BHB RS EREROOEERREHE
and the fair value of equity interest in Eastlink Marine Services Limited (“Eastlink —E-NFZA=Z+HLEFENEALRE
Marine”), an associate of the Group, pursuant to the reorganisation during BB AR EMEERBARRDA(REMNE
the year ended 31 March 2019 and (jii) the difference between the amount by EDRAERATEZEOZESE  Ri)R L
which the non-controlling interests are adjusted and the consideration paid TMHIME - FERESARSBERNEER U
arising from acquisition of additional interests in subsidiaries by the Group BHRERAREIIMEEEEAENREZHN
during the Listing. E® o

(c)  Amounts represent (i) the portion of issue cost in relation to the Listing borne by (c) = ®ER()AKiting BV)EE BB EMTH

Kitling (BVI) and (i) the waiver of an amount of HK$12,500,000 advanced from
Kitling (BVI) upon completion of the Listing.

Yun Lee Marine Group Holdings Limited B &/ 2= & B2 AR A 7
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

MGFEERERER

For the six months ended 30 September 2024
HE_Z_WFAA=THIAEAR

Six months ended

30 September
BEAA=THLAEA
2024 2023

—E-NE —E=-=
HK$’000 HK$’000
THET FTET

(unaudited) (unaudited)

(REEXR) (REEX)

NET CASH USED IN OPERATING RETHMA

ACTIVITIES B 4FE (11,990) (14,649)
INVESTING ACTIVITIES REZEH
Placement of time deposits FAEBTFR (52,750) (14,676)
Withdrawal of time deposit REUEHIFR 67,996 43,706
Payments for deposit for acquisition of SRWERE k& EES

plant and equipment (20) -
Purchase of plant and equipment BEME N (3,110) (1,472)
Interest received from banks B WERTTH B 1,420 1,097
Dividends received from an associate B UkEEE N R B - 840
Acquisition of subsidiaries W B B B8 2 A - 819
Proceeds from disposal of plant and S E M & FT S I8

equipment — 10
NET CASH FROM INVESTING REZERB

ACTIVITIES ReRE 13,536 30,324
FINANCING ACTIVITIES MEES
Repayment of bank and other borrowings ~ Ei&iR717 & H 0 {E 3K (524) (449)
Repayment for lease liabilities HEBBER (2,700) (2,036)
Repayment of promissory note payable EEENALRER (12,497) —
Dividend paid BfEE (10,000) (18,000)
Dividend paid to non-controlling interests & 1< 312 i 25 MO A% B, (3,920) —
Interest paid BERFE (422 (481)
Advance from non-controlling shareholder — — [ /& 2 &) 3E42 A%

of a subsidiary A% R E K 1,183 9,135
NET CASH USED IN FINANCING RETBHARSER

ACTIVITIES (28,880) (11,831)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HAGARERER

For the six months ended 30 September 2024
HE-Z-_MEAA=+HILXEAR

Six months ended

30 September
BEAA=THLAEA
2024 2023
—E-UE —E-=F
HK$’000 HK$’000
THET TET
(unaudited) (unaudited)
(REERK) (REEX)

NET (DECREASE) INCREASE IN CASH RERREEEBMWORL)

AND CASH EQUIVALENTS BNEE (27,334) 3,844
CASH AND CASH EQUIVALENTS HOBRERREEEY

AT BEGINNING OF THE PERIOD 76,577 67,714
CASH AND CASH EQUIVALENTS HRESRRESEEY

AT END OF THE PERIOD

represented by bank balances and cash 2% &R1T4 8 MR & 49,243 71,558

Yun Lee Marine Group Holdings Limited 8F/& = £ @R AR Q7]



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34") Interim Financial Reporting issued
by the Hong Kong Institute of Certified Public Accountants (the
“HKICPA") as well as the applicable disclosure requirements
of Appendix 16 to the Rules Governing the Listing of Securities
on the Stock Exchange.

PRINCIPAL ACCOUNTING POLICIES
The condensed consolidated financial statements have been
prepared on the historical cost basis.

Other than additional accounting policies resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”) and application of certain accounting
policies which became relevant to the Group, the accounting
policies and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 September 2024 are the same as those presented in the
Group’s annual consolidated financial statements for the year
ended 31 March 2024.

Application of amendments to HKFRS

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for the annual
periods beginning on or after 1 April 2024 for the preparation

A 4R & B 35 S R B 5E

For the six months ended 30 September 2024
HE_Z_WFAA=THIAEAR

mEEE

BRGAMBBRRORET B
fag((ERBEMAE])REMD
TR ENEMR((FBEHE
RISE 3455 |) 7 B187 75 40 e LA R B =2
FiTEE 75 £ 10 5 B MY 8+ 7 B0 @ A 3

BRTRHE -

EBRERTEER
BRGEAM BRI EELKAR
ETE

HRERTEMGHRSEN(ESR
MBRERER ) W IERT M ERH
MEASEBBNSE TERBEM
BHMFIESABERIN BE-F
“HEAA=THIEXER A
REMBHRRAMRANETBRR
AETREASEEE_T_NF
ZA=t—BLFENFELEEM
BwKRM25IEHR o

R E B FHE R 285

RAP R - AEECEXER
THEBGFMASEMNETEN
BHREEZETA(RFEBITNZ
T_NFEMA—Hak 2 RRABMF

of the Group’s condensed consolidated financial statements:

Amendments to
HKFRS 16

Amendments to
HKAS 1

Amendments to
HKAS 1

Lease Liability in a
Sale and Leaseback

Classification of Liabilities as
Current or Non-current and
related amendments to Hong
Kong Interpretation 5 (2020)

Non-current Liabilities
with Covenants

Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

The application of the amendments to HKFRSs in the current
interim period has had no material impact on the Group’s
financial positions and performance for the current and prior
periods and/or on the disclosures set out in these condensed
consolidated financial statements.

MR HIAER) - AHRREAEE

AR A M HRE

R RS2 ERDENEERE

EALVACHES)

BRGHERSE 1R REIERDAE

(B3%) PEAREERE
£5%(-2-%%F)
ZIBER]

ERGHENZ R KERHENERD

(BE%) 8

BRGHEAZTRE  REENREARH

BB REE

FTR(ETE)

RAPHHEERTBM GRS
A2 BRI A RS EAYE R BE
HROMBRRIRKAR,SZE
BRRER A M MR R R &
BRFE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR B SRR MR

For the six months ended 30 September 2024
HE_TZ-_WEAA=1THILNEA

3.

ADJUSTMENTS TO PROVISIONAL VALUE FOR BUSINESS
COMBINATION

Pursuant to HKFRS 3 “Business Combination”, if the initial
accounting for a business combination is incomplete by the
end of the reporting period in which the combination occurs,
the Group shall report in its consolidated financial statements
provisional amounts for the items for which the accounting is
incomplete. As further disclosed in note 12 to the condensed
consolidated financial statements for the six months ended
30 September 2024, the Group held 17% equity interest in
Yun Lee (Tim Kee) Marine Construction Limited (“YLTK") at
31 March 2023 and acquired additional 34% of equity interest
from two shareholders of YLTK during the six months ended
30 September 2023 (the “Acquisition”), following which the
Group owns 51% equity interest in YLTK.

The Group recognised in its condensed consolidated financial
statements for the six months ended 30 September 2023
provisional amounts of fair value of identifiable assets acquired
and liabilities assumed and goodwill. During the year ended
31 March 2024 (i.e. within the measurement period), the
Group retrospectively adjusted the provisional amounts of
YLTK recognised at the acquisition date and recognised
additional assets including intangible asset and financial
asset at fair value through profit or loss (“FVTPL”) to reflect
new information obtained about facts and circumstance
that existed as of acquisition date which have affected the
identification and measurement of the amounts recognised
as of that date. The Group retrospectively adjusted the 2023
comparative information on the condensed consolidated
statement of profit or loss and other comprehensive income
for the six months ended 30 September 2024.

Further details of the identifiable asset acquired and the
liabilities assumed in relation to the Acquisition are set out in
note 12 to the condensed consolidated financial statements.

Yun Lee Marine Group Holdings Limited B &/ 2= & B2 AR A 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REVENUE AND SEGMENT INFORMATION

Revenue represents revenue arising from provision of vessel
chartering and related services and ship management
Services.

Information reported to the executive director of the
Company, Mr. Wen Tsz Kit Bondy (“Mr. Wen”), being the
chief operating decision maker (the “CODM”) of the Group,
for the purposes of resource allocation and assessment of
segment performance focuses on types of service provided.
The Group’s operating segments are previously classified as
(i) vessel chartering and related services; (i) ship management
services; and (iii) marine construction services. The details of
the Group’s operating segments are as follows:

(i) Vessel chartering
and related
services:

The Group provides vessel chartering
services mainly to contractors for
construction projects in Hong Kong,
including time chartering representing
the hiring of vessel and crew for a
specific period of time and voyage
chartering representing the hiring of
vessel and crew for a specific voyage
between two designated locations.

(i) Ship management  The Group provides ship management
services for two vessels which transport
the dewatered sludge from Stonecutter
Island and other designated sites to
the sludge treatment facilities located
at Nim Wan, Tuen Mun. The Group is
responsible for the provision of crew
members for daily operation and the
repair and maintenance services.

services:

(i) Marine construction The Group provides marine
construction and engineering services
and mainly to contractors for marine
constuction projects in Hong Kong.

services:

These operating segments also represent the Group’s
reportable segments. No operating segments identified by
the CODM have been aggregated in arriving at the reportable
segments of the Group.

A AR S B B R R B aE

For the six months ended 30 September 2024
HE-Z-MFEAA=THIEAEA

AR5 BB E
WA SRR AR AR R B Ko 4R B AR 7% A
KRR E IR IRISE L RWA ©

BETERD IE R D ERIE M
MARBNITESR FHREEER
EEDEIAERMEFELEREKE
([EELERFE]))RENERA
ERFTIRHEREAER - AEED
KE LR D R () MAMTEE RAE
BRRTS ; (MM EIEARTS + K (i) /8
ERERE  c AEELEHBHOF
BT -

() WHEE AREIERFERE
kiR REARBREHAE
R BER% BREEHEM
(ME-BRERHANE
Atk E) kR E
s (BIFLA R SR 2
R A0 %5 TE i (B A A

R#E) e

i) MAER AEERWEHMARE
R MREERE ZWE
AR S AN R E A

HE AR5 E
EUREFIRENDE

RERE  ARERE
REMBAETERR

YEA 18 AR B IR o
iy BERE FEEIENEBEE
R  EEEAARFRMLE
ERERTRRE -
ZEKESBIRRAEENTE
By REFEAEENTEHRS
e MEAHIBREREER
TERREZEDER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR B SRR MR

For the six months ended 30 September 2024
HE-Z-_WEAA=THIEREA

4. REVENUE AND SEGMENT INFORMATION (Continued) 4. WARDEBBER Z)
Segment revenues and results SEBUR AR LA
The following is an analysis of the Group’s revenue and results NTAREKLEERZERDEE H AR
by operating and reportable segments: SEBRAREEDT :
For the six months ended 30 September 2024 (unaudited] BZ_F_FNF=+HIENE
B (RAEER)

Vessel
chartering Ship Marine
and related management construction
G services services  Eliminations Total

MAEER fEE g

HRRS F 3% BERB 3 Azt
HK$’000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER ThR TER TER
(unaudited)  (unaudited) (unaudited) (unaudited) (unaudited)
(REBR) (REER) (REER) (REER) (REER)

SEGMENT REVENUE FEHEA

External revenue SNERITA 75,995 13,269 89,923 - 179,187
Inter-segment revenue PEEBA 6,992 - 1,124 (8,116) -

Total k] 82,987 13,269 91,047 (8,116) 179,187
Segment profit DA 25,414 6,918 15,179 - 47,511

Share of results of an associate  fEMG—fEE 2 N A1 £ A (144)
Other income and gains, net HEthiA R ¥ 58 2,760

Administrative expenses THAY (30,322)
Finance costs BERA (422)
Profit before taxation BRI AR A 19,383

30 Yun Lee Marine Group Holdings Limited 8F/& = £ @R AR Q7]



4.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REVENUE AND SEGMENT INFORMATION (Continuea)

Segment revenues and results (Continued)

For the six months ended 30 September 2023 (unaudited)

4,

A AR S B B R R B aE

For the six months ended 30 September 2024
HE-Z-_MFEARA=+THIEAXEAR

WARSEBER (&)
SEBUMARESE (E)
BEZ—_F_=FhF=+HI~H
B (KAEFEH)

Vessel
chartering Ship Marine
and related management construction
services services services Eliminations Total
MHEER  WWEE BE
KRR R%  EERE E3 #ct
HK$’000 HK$’'000 HK$’000 HK$’000 HK$’000
TET TET TET TET TET
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(REER) (REEK) (REEK) (KEEK) (KEER)
(restated)
(RE7)
SEGMENT REVENUE 2EBA
External revenue I3 LN 77,189 13,113 66,356 - 156,658
Inter-segment revenue DERfE 2 WA 6,283 - - (6,283) -
Total FakE) 83,472 13,113 66,356 (6,283) 156,658
Segment profit DEEA 30,008 6,875 9,703 165 46,751
Share of results of associates i AN E S (105)
Other income and gains Hi A R 13,378
Administrative expenses THRX (31,504)
Finance costs BMEKAR (481)
Profit before taxation BR 25t AT 28,039

The accounting policies of the operating segments are the
same as the Group’s accounting policies. Segment profit
represents the profit before taxation earned by each segment
without allocation of share of results of associates, other
income, other gains and losses, gain on deemed disposal of
equity interest of an associate, administrative expenses and
finance costs. This is the measure reported to the CODM
of the Group for the purposes of resource allocation and

performance assessment.

REDHNEABRELAKEHE ZE
SR AAR o 2 8B F4E & 0 8RR
EUROBR L AE A - M I D FL 015
e N A A HfWA - Hit
Wk ER - RIELE -—HEER
AR R W e - TTIRFE 2 MR A
AR o WIS E IR B R RIRFF (A T
ERTAEETIELERRENF
B -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR B SRR MR

For the six months ended 30 September 2024
HE_TZ-_WEAA=1THILNEA

4. REVENUE AND SEGMENT INFORMATION (Continuea)
Segment revenues and results (Continued)
Except as disclosed above, no other amounts are regularly
provided to the CODM of the Group and therefore, no further
analysis is presented.

Segment assets and liabilities
No analysis of segment assets or segment liabilities is
presented as they are not regularly provided to the CODM
of the Group on making decision for resource allocation and
performance assessment.

Revenue from major services
The Group recognises revenue from the following major
sources:

(@) Vessel chartering and related services

The Group provides vessel chartering services mainly
to contractors for construction projects in Hong Kong,
including time chartering representing the hiring of
vessel and crew for a specific period of time and voyage
chartering representing the hiring of vessel and crew for
a specific voyage between two designated locations. The
Group recognises the fee received or receivable as its
revenue over time in the period in which the customers
simultaneously receive and consume the benefits
provided by the Group’s performance as services are
performed by the Group.

(b) Ship management services

The Group provides ship management services for two
vessels which transport the dewatered sludge from
Stonecutter Island and other designated sites to the
sludge treatment facilities located at Nim Wan, Tuen Mun.
The Group recognises the fee received or receivable as
its revenue over time in the period in which the customers
simultaneously receive and consume the benefits
provided by the Group’s performance as services are
performed by the Group.

Yun Lee Marine Group Holdings Limited B &/ 2= & B2 AR A 7
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

REVENUE AND SEGMENT INFORMATION (Continued)

Revenue from major services (Continued)

(c) Marine construction services
The Group provides marine construction and
engineering services mainly to contractors for marine
constuction projects in Hong Kong. The Group
recognises the fee received or receivable as its revenue
as a performance obligation satisfied over time as the
Group creates or enhances an asset that the customer
controls as the asset is created or enhanced. Revenue
is recognised for these marine construction services
based on the value of marine construction work using
output method.

Six months ended 30 September

A AR S B B R R B aE

For the six months ended 30 September 2024
HE-Z-MFEAA=THIEAEA

AR S EBER (&)

REEZRBAIWAE)

() BERERS
AEEXERAEBBEFREER
BAERmRNEERERTE
MRT% o A EAIRHIZF—
HEE MxEENRANEEE
Rt B E,ES - Al
& E IRE R RIERE B
BEMRRD W EKE R R
A ZEBERERS N KSR
BBESERETIRENEELA
¥ HOEHERR ©

BENA=1HIE~EA

2024 2023

—EE —E-=F

HK$’000 HK$’000

FET FET

(unaudited) (unaudited)

(REEXR) (REER)

Vessel chartering and related services — MiFRTE & M 48R AR 15 75,995 77,189
Ship management services MARE B R 13,269 13,113
Marine construction services G ERERE 89,923 66,356
179,187 156,658

For contracts for vessel chartering and related services and
ship management services, the Group bills for each period of
service provided.

Payment of the transaction price is generally due within 30 to
90 days. All vessel chartering and related services and ship
management services are for periods of less than one year. As
permitted under HKFRS 15, the transaction price allocated to
these unsatisfied contracts is not disclosed.

MR E S B B RS A S e B
ERBENMNE  AERESERE
Hif L ARRE o

RBEE—MHRI0ZE0KAEH
XAF e MM E RAERERE &
MMERRB A AE—FUT -
WNE B G HREERIE 1SR
OO TZERBTEONRS
BT THE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR B SRR MR

For the six months ended 30 September 2024
HE-Z-_WEAA=THIEREA

4. REVENUE AND SEGMENT INFORMATION (Continuea)

Geographical information

As all the Group’s revenue is derived from customers located
in Hong Kong and all the Group’s identifiable non-current
assets are principally located in Hong Kong, no geographical

segment information is presented.

5. OTHER INCOME AND GAINS, NET

AR D ERE R (&)

WP &
HRANEERERABTREMLRE
BHEP BARSEPE A #RIER
BEERMOMNEE - Bt &
2R D EBEF o

Hihig A R Y2573 48

Six months ended

30 September
BEAA=THLAEA

2024 2023

—E_ME —E=-=
HK$’000 HK$°000
THET FET
(unaudited) (unaudited)
(REEXR) (REEX)
(restated)

(RE7)

Interest income from banks IRITFBULA 1,420 1,097
Management fee income EEERAKA 336 180
Fair value change on financial asset BRAFEFABENCRIEE
and liability at FVTPL MBENATEE 148 (165)
Gain on deemed disposal RIEHE —FHEE R
of equity interest of an associate ol g - 11,900
Others Hitb 856 366
2,760 13,378

6. FINANCE COSTS

& KA

Six months ended

30 September
BENA=THIEAEA

2024 2023

—E_OEF —E=-=
HK$’000 HK$°000
FTET FHET
(unaudited) (unaudited)
(REEX) (REEX)
(restated)
(&E5)

Interest on lease liabilities HEREHNE 235 245
Interest on bank and other borrowings #8717 K H At f& X F & 187 236
422 481
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1.

INCOME TAX EXPENSES

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
4R B SRR R

For the six months ended 30 September 2024
HE-Z-_MEAA=+THIEANEA

1. FiEWBIX

Six months ended

30 September
BZENA=THLENREA
2024 2023
—E-MEF —E-=
HK$’000 HK$°000
THET THET

(unaudited) (unaudited)
(REERK) (REEX)
(restated)

(RE7)

Hong Kong Profits Tax
— Current period

Deferred tax

EBEFIBR
— ANHARE 1,802 1,900
EIERIIE 586 521

2,388 2,421

Under the two-tiered profits tax rates regime of Hong Kong
Profits Tax, the first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%, and assessable
profits above HK$2 million will be taxed at 16.5%. The profits
of group entities not qualifying for the two-tiered profits tax
rates regime will continue to be taxed at a flat rate of 16.5%.

RIEFBNERMNEHMES - &
ERABEE2AEBTARBL
FETHERB8.25%  MiEBER2E &
7B TC Rl AR B M HY B K 5 16.5% °
TEERERN G R ARS T EEH
BERE A BB IAR — B E16.5%
R e
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

fEEA

RS M IE IR AR T

For the six months ended 30 September 2024
HE_Z-_WFAA=THIEAEA

8.

PROFIT AND TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 8.

HARGEFI R 2HE R A

Six months ended

30 September
BEAA=THLAKEA
2024 2023
S SEy —=-=

—_———

HK$’000 HK$°000
THET FET
(unaudited) (unaudited)
(REERK) (REEZX)
(restated)

(RE7)

Profit and total comprehensive income
for the period has been
arrived at after charging:

Amortisation of an intangible asset
Staff costs, including directors’
remuneration
Depreciation of property,
plant and equipment
Depreciation on right-of-use assets

HIRaE N R 2R E R
THEHRR A T B IRR G

B BEEE

BIRA(BRESEHE)

WE - BERRETE

EREEENE

1,415 1,179
56,991 51,947
6,139 5,401
2,803 2,118

DIVIDEND

9.

During the current interim period, a final dividend of HK1.0 cent
in respect of the year ended 31 March 2024 (2023: HK1.8
cent) was declared and paid to owners of the Company. The
aggregate amount of the final dividend declared and paid
in the interim period amounted to HK$10,000,000 (2023:

HK$18,000,000).

The Directors do not recommend payment of interim dividend

for both interim periods.

Yun Lee Marine Group Holdings Limited B &/ 2= & B2 AR A 7

KRR

RAFHEE  ERMARGEE A
ERNEINBE-_T_MNFE=A
=+ —BIEFENRBARE1.0HE
W(ZZFEZ=F:1.881M) - ¥
HAMEREITHORAKRS AR
/10,000,000 (=& = = F :
18,000,000/ 7T) °

EXTEFHAMEPHHEAH
HR R



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
4R B SRR R

For the six months ended 30 September 2024
HE-Z-_MEAA=+THIEANEA

10. EARNINGS PER SHARE 10. BRER
The calculation of the basic earnings per share attributable to RRARHAEANEBLEEREARRBT T
the owners of the Company is based on the following data: RIBEA TEBAE -

Six months ended

30 September

BZENA=THLEREA
2024 2023

—E_E —_E—-=
HK$’000 HK$°000
THET FET
(unaudited) (unaudited)
(REERK) (REEX)
(restated)
(RE5I)

Earnings: BH
Profit for the period attributable to M EGRERERF
owners of the Company for [IIEEAYANGIE Z=P/N
purpose of basic earnings JE 115 HA 0 )
per share (HK$’000) (F%T) 10,531 22,163
Number of shares: RIDER -
Weighted average number of ordinary ~ #tat & &R E A ZEF|
shares for the purpose of i & &Mk Nt
basic earnings per share & (FAR)
(in thousand) 1,000,000 1,000,000
No diluted earnings per share is presented for both periods as R EBITEELBR - I &
there was no potential ordinary share in issue. HREHRERZ27SREERT o
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NOTE
LL

S T0 THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RS M IE IR AR T

For the six months ended 30 September 2024

FEES

1.

12.

“ECNFEAA=THIEREAR

MOVEMENTS IN PROPERTY, PLANT AND EQUIPMENT,
RIGHT-OF-USE ASSETS AND OTHER NON-CURRENT ASSETS
During the current period, the Group acquired property,
plant and equipment of HK$3,110,000 (six months ended 30
September 2023: HK$1,472,000) mainly for expanding its
vessel capacity on vessel chartering and related service.

The Group is required to make fixed monthly payments
during the contract period. On lease commencement, the
Group recognised HK$6,002,000 of right-of-use asset and
HK$6,002,000 of lease liability during the six months ended
30 September 2023.

The Group had no new leases entered during the six months
ended 30 September 2024.

BUSINESS COMBINATION

Acquisition of YLTK

On 18 January 2023, the Group entered into a sale and
purchase agreement to acquire additional 34% of equity
interest from two shareholders of YLTK (the “Vendors”) at a
total consideration of HK$23,800,000. The Group is required
to pay to the Vendors a total amount of HK$11,900,000 in
cash up to the completion date and the remaining balance
of HK$11,900,000 was settled by promissory note. The
promissory note has an interest of 5% per annum with a
maturity date of 12 months from the completion date.

According to the sales and purchase agreement, each of the
Vendors severally guarantees that the aggregate audited net
profits attributable to the owners of YLTK for the financial years
ending 31 March 2024, 2025, and 2026 shall not be less than
HK$70,000,000. In the event of shortfall, each of the Vendors
severally undertakes to pay 17% of each shortfall within 30
days after the issuance of the audited financial statements for
the financial year ending 2026.

Yun Lee Marine Group Holdings Limited B &/ 2= & B2 AR A 7

11.

12.
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ERHMIERE EEEE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

12. BUSINESS COMBINATION (Continued)

Acquisition of YLTK (Continued)

Prior to the Acquisition, the Group holds 17% equity interests
in YLTK and was classified as an associate of the Group at
31 March 2023. On 2 May 2023 (the “Date of acquisition”),
the Acquisition was completed and the Group holds 51%
equity interest in YLTK and YLTK has become a non-wholly
owned subsidiary of the Company. The Acquisition has been
accounted for using the acquisition method. The Group has
elected to measure the non-controlling interest in YLTK at
the non-controlling interest’s proportionate share of YLTK's
identifiable net assets. The consolidated financial statements
include the results of YLTK and its subsidiary (‘YLTK Group”)
since the acquisition date.

As at the date of acquisition, the fair value of contingent
consideration is HK$2,297,000, which is presented as financial
asset at FVTPL in the consolidated statement of financial
position. For the six months ended 30 September 2024, fair
value gain of HK$223,000 (2023: HK$163,000) is recognised
in the profit or loss.

The fair value of contingent consideration is measured
based on the scenario-based analysis. The key inputs and
assumptions applied relate to the estimation of expected net
profits in 2024-2026 discount rate applied to the valuation.
The valuation is conducted by the Valuer engaged by
the Company and the chief financial officer of the Group
works closely with the Valuer to establish and determine
the appropriate valuation techniques and key inputs. Such
estimation was based on the management’s expectations on
market development. probability-weighted according to an
assessment of the likelihood of each scenario.

The Group has been actively seeking new business
opportunities from time to time in order to diversify and expand
its business while focusing on the continuous development
of maritime related services and construction business. The
Company’s development plan of its existing maritime services
business includes establishing strong partnerships with other
companies in the maritime-related services and construction
industry to strengthen the Company business’s position in the
market and conducting regular performance reviews to identify
opportunities and areas for improvement.

12.

4R B SRR R

For the six months ended 30 September 2024
HzE—Z-_mWEAA=+HILNEAR

EXESHE)

Y BB FIREC ()
RWBEBEER - RZE_=ZF=A
=+—8 ' AEERBFAZHEE
17%RESHDBAEAEERK ZE A
Al R-_E-_=FRAA-H(WE
BE])  WESEEZK AEER
AR ES1% K - BEFA
REXNAERANGEEZEWNBAF -
WEBEBEEFERAKREEIAR A%
B B 12 JE 1 AR & FEAE B FUA
A HEEFE R ERNER
N IEIE R s o SR A TSR RK
BIEBEFNG R EK B QR ER
R EE BB HERNES -

RWEBH HAREBERAFE
2,297,000 BT AR A BB R R
EVABRAFEFTAEZHNCHE
E-BE_ZT-_MNFAA=+HI
NEA - R FE U E 223,000 T
— T - =4 :163,000 L) 2R
BRRER -

FARERAFEDREBEBER DT
E-FEATEZEHASEREBRE
HEFREAZ T -_NEE_-F
ZONFEHFEREANIR R Z A
e HEIAARARTEZGERM
ETAASEY KA EEEMD
YEENRY RETEE GBS A
MEZBg ABE - BT HER
FEBYMBERZESH  BRES
BB R AR IR 2 BER kAR -

AREE—BETREGRS I EHH
B UZTERBEREER - RE
HINBEEEREMEEXHH
SEER - AAFBRIBEREE
BB RAE BT EEEEERE
RREZFNEMARBELADHNE
ERAER - AN AR R RBO TS
AT R 1T T A B R IR IA B IR
gNFRUCENESE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
A AR S B B R R B e

For the six months ended 30 September 2024
HE_Z-_WFAA=THIEAEA

40

value of the 17% equity interests in YLTK to be measured at its
proportionate share in the fair value of the consideration, resulting in
gain on deemed disposal of HK$11,900,000 for the six months ended

30 September 2023.

Yun Lee Marine Group Holdings Limited B &/ 2= & B2 AR A 7

12. BUSINESS COMBINATION (Continueq) 12. ¥a6E)
Assets and liabilities of YLTK Group recognised at the date of PAYES B ERRERZ AV R R E R B AY
acquisition BERAE
]
HK’000
FHT
Plant and equipment 5 K 5% 1 10,745
Right-of-use assets EREEE 6,154
Deferred tax assets BEERIEEE 1,346
Debtors, deposits and prepayments FEWFRIE - ?;zé PSEENEN 19,679
Amounts due from a related company JE Uk BA B N B FROR 7,969
Loan to a non-controlling interest shareholder EE = Hxﬂxikﬁi\gm 3,070
Contract assets BREE 39,893
Cash and cash equivalents RekRESEEY 6,764
Trade and other payables B 5 N E A FE T IR (44,567)
Amounts due to a related company F‘ B — RN A 5 308 (65)
Amount due to non-controlling interest JE A< — FEI BT /BB 1 B FE 12 AR AR 3R 538
shareholder of a subsidiary (30,541)
Amount due to a fellow subsidiary e —RR R B R R F0R (3,618)
Tax payables FEAT IR (4,811)
Lease liabilities HERE (6,761)
Bank borrowings RITER (9,522)
Total identifiable net liabilities at fair value BRAFEFECABRINFAERES (3,265)
Non-controlling interests SRR = 1,600
Fair value of previously held 17% AR BIPT A B 17 % IRAERY
equity interests of YLTK (Note) ~NEEME) (11,900)
Financial asset at fair value through profit or loss  #ZAFEFFABZMNEMEE 2,297
Intangible asset mEEE 11,321
Deferred tax liabilities RIERIARE (1,868)
Goodwill arising on acquisition W EHEEANHE 25,400
Total consideration BRE 23,585
Note: ~ On the date of acquisition, the Directors have assessed that fair Mat - RWEBE  EECTHBEMNRGD

17% IRIEH A TPE - UEERRER
FENLAHETE -
FAR=+THIEABAEERIEHE
W% 11,900,000 37T °

He—_T =



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

12. BUSINESS COMBINATION (Continued)
Assets and liahilities of YLTK Group recognised at the Date of
acquisition (Continued)

4R B SRR R

For the six months ended 30 September 2024
HE-Z-_MEAA=+THIEANEA

EHabtE)
RUE B B AR FRECREN
BEERGEE)

HK’000
FER
Analysis of cash flows on the Acquisition: WhE FIEELEZHE RN -
Cash acquired with the subsidiaries during BHE_ZT-=-"FhLA=+HIXEH
the six months ended 30 September 2023 HEBEWBARESHRS (6,764)
Cash paid during the six months ended HE-ZT-="FNA=+HI~EA
30 September 2023 HEEMRE 5,950
Net cash inflow on the Acquisition during (ECE_=FRA=ZTHIENER
the six months ended 30 September 2023 HERBEEEEE 2RSS RAFE (814)
Deposit for acquisition of additional equity JE A 2 A B U s — AT i A A
interests in an associate previously paid BIMNRENIZ S 5,950
Promissory note payable issued (Note 14) BTN AR EE(MsE14) 11,685
Total net cash outflow on the Acquisition W EIHEA 2 RIS ML F5E 16,821
Transaction cost of the Acquisition included in =~ 5t AKEEBFERESRERN
cash flows from operating activities WHESEIBRZ S 947
17,768
The initial accounting for the above acquisition has been MBI ETRED T

finalised. Goodwill of HK$25,400,000 and intangible asset of
HK$11,321,000, deferred tax of HK$1,868,000 are recognised
on the Acquisition at the Date of acquisition.

The intangible asset represents customer relationship which
are amortised over the remaining contract periods. For the six
months ended 30 September 2024, amount of HK$1,415,000
(2023: HK$1,179,000) is recognised in the profit or loss.

W RKEEHBHKBEEDER
7 % 25,400,000 7T & & &
11,321,000 7T & & ¥ 18
1,868,000/ 7T °

BILEERCRFIE L AR #
LEPBE BE_T_NFNA
=+HIEREA - £%1,415000
Br(Z & = = F 1,179,000
T ERIBEER ©

Interim Report 2024 7 B3R+

41



42

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B4R & B IS SR R P AT

For the six months ended 30 September 2024
HE-Z-_MEAA=+HILXEAR

13. TRADE AND OTHER RECEIVABLES

13. BESZREMEWRRE

At At
30 September 31 March
2024 2024
i i
—ENEF —EmEF
hA=+H =A=+—H
HK$’000 HK$’000
FERT FERT
(unaudited) (audited)
(REER) (REZX)
Trade receivables - gross B S eI IaLAE 74,093 62,847
Less: Allowance for credit loss B EEBERE (2,510) (1,501)
71,583 61,346
Other receivables H Ath pE kIR
- Prepayments — AT RIB 8,254 7,684
— Deposits — & 2,537 2,669
- Others — HAh 257 138
Sub-total IINET 82,631 71,837
Less: Rental deposits shown under B RIERBEEE
non-current assets THRMEHERS (238) (457)
Deposit for acquisition of property, WEEM% ~ E K
plant and equipment Bk (20) —
Amounts shown under current assets PR BEEIE Ny RA S5 82,373 71,380

The Group allows credit periods of 30 to 90 days to its trade

customers.

F30E90K °
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13.

14.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

TRADE AND OTHER RECEIVABLES (Continued)

The ageing analysis of the Group’s trade receivables net of
allowance for credit loss based on the invoice dates at the end
of the reporting period is as follows:

[GEE e

Bt ¥ R R B 2

For the six months ended 30 September 2024
HE-Z-_MEAA=+THIEANEA

13. EEREMBWRREE)
REBEHR - REZZAHZ5/H
AEEE S RUFRIREEER
BE)NREOMIT

At At

30 September 31 March

2024 2024

i i

—E-MEF —EZE

hA=+H =HA=+-—H

HK$’000 HK$’000

Tt F#

(unaudited) (audited)

(RSER) (EE)

Within 30 days 30 KA 23,642 32,044
31 to 60 days 31 260K 13,615 10,068
61 to 90 days 612 90K 6,800 5,446
91 to 120 days 91 120K 5,703 5,039
Over 120 days i 120K 21,823 8,749
71,583 61,346

AMOUNTS DUE TO NON-CONTROLLING SHAREHOLDERS OF
SUBSIDIARIES

The amounts due to non-controlling shareholders of
subsidiaries are non-trade in nature, unsecured, non-interest
bearing and repayable on demand.

14. BATHIE QT2 FERIRRK

k|

JEAT H /B8 2 ] SRR AR A R MO SRR B
FEFHMUE  BEW RENAR

BRIEE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & B IS SR R P AT

For the six months ended 30 September 2024
HE-Z-_MEAA=+HILXEAR

15. TRADE AND OTHER PAYABLES 15. ESREMEBNRE

At At

30 September 31 March
2024 2024

S S
—ENEF —EmEF
b-i=ad=l = F=1+—H
HK$’000 HK$°000
FHET FET
(unaudited) (audited)
(REEXR) (BREX)

Trade payables 25 EMFIE 28,783 35,882
Accrued expenses FEETF X 12,018 19,516
Deposits received Bz 558 704
Total trade and other payables B 5 R HEA R RIBAETE 41,359 56,102
The credit period of trade payables is from 30 to 60 days from B RNFENEENEEREH
the invoice date. HE30EB0K ©

The following is an aged analysis of trade payables presented RBERR REZFEAHE5 M
based on the invoice date at the end of the reporting period: E S RENFIBNRESITAOT -

At At

30 September 31 March
2024 2024

n S
—EZNF —EZF
pzI=Rd=l = 5 =+—H
HK$’000 HK$°000
THET FTET
(unaudited) (audited)
(REERK) (BREX)

Within 30 days 30 KRLAR 11,757 13,643
31 -60 days 31 260K 4,633 12,404
61 -90 days 61 £ 90K 3,225 1,717
91 -120 days 91&£120K 2,312 197
Over 120 days #3120 X 6,856 7,921

28,783 35,882
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17.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PROMISSORY NOTE PAYABLE

On 2 May 2023, the Company issued a promissory note
with the principal amount of HK$11,900,000 as part of the
the considerations for the Acquisition (note 10). Under the
agreement of the Acquisition relating to the promissory note,
the promissory note is unsecured, carries interest at 5.0% per
annum and is payable on the maturity date of 1 May 2024.

At 31 March 2024 and 30 September 2023, the promissory
note with the carrying amount of HK$12,422,000 and
HK$12,013,000, respectively, remained outstanding and the
effective interest rate in respect of the promissory note is 4.39%
per annum.

The principal and interest of promissory note were fully repaid
during the six months ended 30 September 2024.

4R B SRR R

For the six months ended 30 September 2024
HE-Z-_MEAA=+THIEANEA

16. (TR RER
RZZE-_=ZFRA=-H " KARFAE#
17784 /11,900,000 7 T K H H, =
% EAKEEEAEN 9 (M
F10) - RIBABA R ZENHWE
EENG®E  AHEBRAEERR
FRMEAE50% WAZT_WNFhH
A—BEHI A -

R-ZE-_NF=ZA=+—HBK_F
Z=FAAR=+H FHES A
12,422,000 % 7T 2 12,013,000 % 7T
WEAHLERINARESE  BARER
WERFERSTF 4.39% °

AARBENARERMERBE-T
“OFEAA=THIEREARES

SHARE CAPITAL 17. BB
Number
of shares Shown as
gng 4| & 25|
HK$’000
TERT
Ordinary shares of FR0.015B T
HK$0.01 each FOR=RtEl
Authorised EE
At 1 April 2023, RZE-=FPmA—H-
30 September 2023, “E-=FAA=1+H"
1 April 2024 and —E-MEMA-BR
30 September 2024 “E-FEAAZ=TH 5,000,000,000 50,000,000 N/A
A
Issued and fully paid ERTRER
At 1 April 2023, R_T_=FMA—-A -
30 September 2023, “E-=FhA=+H"
1 April 2024 and “E-MEMA-BR
30 September 2024 “E-UFEAAZ=TH 1,000,000,000 10,000,000 10,000
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A AR S B B R R B e

For the six months ended 30 September 2024
HE_Z-_WFAA=THIEAEA

18. RELATED PARTY DISCLOSURES
The Group had entered into the following related party
transactions and balances during the period:

18. EAEESIRER

Name of related
companies

BHARER

Relationship
&

Nature of transactions

RHMHE

N AERR

For the six months ended
30 September
BENA=1HIAEAR

2024
—ECME
HK$'000
THER
(unaudited)

(REER)

Kee Marine Service &
Consultant Limited

AEBEARAF

Eastlink Marine

REZE

YLTK

BART

Metro Key Investment
Limited
EHREBRAT

Entity over which one
of key management
personnel of the Group
has control
AEENHP—%
TEEBARY
ZERBEHIE

Associate of the Group
AEEHERT

Associate of the Group
(note)

REEBZ R (M)

Entity over which Mr. Wen
has control
BEEHZERAEIE

Management fee income
TERERRA

Vessels chartering costs

MAEERA

Revenue from vessel
chartering and related
services

WA & RABR RS B
ez

Interest expense of
lease liabilities

MEBBHNERX

Lease liabilities
at 30 September 2023
(at 31 March 2023)

RZZEZ=F¥AA=+H

(R=T=-=F
ZA=+—8)m
HEaE

180

203

138

AEEDRHIAETIZIA TR TR

2023
—EC-=F
HK$’000
TR
(unaudited)

(REER)

180

4056

107

91
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
4R B SRR R

For the six months ended 30 September 2024
HE-Z-_MEAA=+THIEANEA

18. RELATED PARTY DISCLOSURES (Continuea) 18. EAEKL TR (&)

Name of related For the six months ended
companies Relationship Nature of transactions 30 September

BHARER 2] RHEUE BENA=THLEREA

2024 2023

—EBCMmE “E-Z=H

HK$°000 HK$’000

TERT THERT

(unaudited) (unaudited)

(REE®) (REER)

Pyromagic Multi-media  Entity over which has common  Revenue from vessel 562 1,913
Production Limited director with a subsidiary chartering and
of the Group related services
BEZREBEE EAEE-RHNEAR AR E AR AR A
BRAR REARESTNER ez
Kwong Sang Engineering Entity over which with common  Revenue from provision of 133 -
Company Limited director of the subsidiary repair and maintenance
services
BERERERAR HNBATREHRESRN REEERRERED
B ez
Cost of repair and 67 -
maintenance services
BIERRERBHKE
Management fee income 156 -
FRERKA
Maxwell Shipping Limited Entity over which with common Lease expense of car license 10 -
director of the subsidiary
BEMBAER LT BRI A A1 A LA BEHEER
EEMER
Note:  On 2 May 2023, YLTK became a non-wholly owned subsidiary of Biit - RZZE_=FRA_B# BFR:L
the Group. For details, please refer to note 11 to the condensed RAEAEBIEZEWB AR - BEF
consolidated financial statements of the Group. 15 FRRAEEGASREVHRE
BiEE11 -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
B4R & B IS SR R P AT

For the six months ended 30 September 2024
HE_Z-_WFAA=THIEAEA

18. RELATED PARTY DISCLOSURES (Continued)
Compensation of key management personnel
Key management includes directors and senior management
of the Group, whose remuneration in respect of the period is
as follows:

18.

BABE T RER ()
FEEEASHM
TEEEEERRAKRENESLS
MEERE - REARFHMIT

Six months ended

30 September

BEAA=1THLAEA
2024 2023

—E_OE —E=-=
HK$’000 HK$’000
FTHET THERT
(unaudited) (unaudited)
(REEX) (REEX)

Short-term employee benefits (note) MHEEREA (M) 5,761 4,616
Post-employment benefits e 53 9
5,814 4,625

Note:  Short-term employee benefits for the six months ended 30 September
2024 included nil performance related incentive payments (six months
ended 30 September 2023: nil). The remuneration of directors and
key executives is determined by the remuneration committee having
regard to the performance of individuals.

19. FAIR VALUE MEASUREMENTS OF FINANCIAL INSTRUMENTS
Management of the Group considers that the carrying
amounts of financial assets and financial liabilities recorded
at amortised cost in the condensed consolidated financial
statements approximate their fair values.

Yun Lee Marine Group Holdings Limited 8F/& = £ @R AR Q7]

19.

Mt BEZE-WFAA=THILAEA
852 B E B R A B 4 B SR IR AR A0 18
BHREZET(EBE-_TE_=FNA
=tALERNER:T) EERFE
EBRABRNTHEFHNZESRERE
AKRIRERE »

ST ANDFEHE

AEBEEBRS BB HRAT
AERGEAVBEREANEREER
TRAGBEMNRAERE AFERS
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